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i INDORE (M.P.) India 452001
iartered Accountants Phone : (0) 0731-796283

E-mail : rdjoshica@gmail.com
INDIA

Independent Auditor’s Report

To
The Members
Shri Vaishnav Institute of Management, Indore (M.P.)

Report on the Financial Statements:

We have audited the accompanying Consolidated financial statements of Shri Vaishnav Institute
of Management, Indore (M.P.) RUN BY SHRI VAISHNAV INSTITUTE OF MANAGEMENT
SHIKSHAN SAMITI which comprises the Balance Sheet as at March 31, 2025. and the statement of
Income and Expenditure A/c for the year then ended.

I. Managements Responsibility for the Financial Statements.

Management is Responsible for the preparation of these financial statements in accordance with
accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal controls relevant to the preparation and presentation
of the financial statements that are free from material misstatements, whether due to fraud or
erTor.

II. Auditors Responsibility

(@) Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards and pronouncement require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

(b) An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Soceity’s preparation of the financial
statements that give true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

(c) We beli¢s
provide

Aﬂ‘latfr’eh (
1518 F6F'S ir audit opinion on the standalone financial statements.




III. Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India.

1. In the case of the Balance Sheet, of the state of affairs of the Institute as at 31st March 2025,
and

2. In the case of Income and Expenditure Accounts, of the Deficit for the year ended on the
date.

IV. Report on Other Legal and Regulatory Requirements

We report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the Institute so
far as appears from our examination of those books; '

c) The Balance Sheet and Statement of Income and Expenditure dealt with by this Report are in
agreement with the books of account;

d) In our opinion, the aforesaid financial statement comply with the Accounting Standards and
principles generally accepted in India.

For: R.D. JOSHI& Co. Place: Indore (M.P.)
Chartered Accountants Date:23/04/2025

FRN: 000848C ﬂi_s\
& ;Mr"
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Accountants
(CA BHAGWAN AGRAWAY) } *
PARTNER VYDORE

UDIN: 25400047BMKOXF8356
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SHRI VAISHNAV INSTITUTE OF MANAGEMENT & SCIENCE, INDORE (M.P.)

RUN BY SHRI VAISHNAV INSTITUTE OF MANAGEMENT SHIKSHAN SAMITI

CONSOLIDATED

10765340.00 Caution Money Deposit
240270.00 Exam Amt. (DAVYV)
26783320.00 Gratuity Fund
99738.00 Swati Sood (Ex Faculty)
59558.00 Bindoo Malviya (Ex Faculty)
341000.00 Director Technical Education
3500000.00 Shri Vaishnav Shek Evam Par. Nyas
20000.00 Grant Reed From [1C New Delhi
25000.00 Adventure Camp for Student At Pachmari
100000.00 Arihant Construction (Earnesh Money)
16140.00 Exam Amt. (DAVV / RGPV)
50000.00 Security Deposit (Canteen Premises)
1763692.00 Provisional Fee/Fee From Students
93530.00 Employee Group Gratuity
9765.00 Staff Salary Deposit
5480.00 ESIC Payable
7145.00 TDS on Tech and Prof Fee
200000.00 TDS on Salary
301838.00 Providend Fund Payable

112689.00 Security Deposit (Swastik Habitates Pvt Ltd

092012.00 Arihant Construction (Security Deposit)
- Global Trade House
171779.00 Cheque Issued But Not Presented

(As per Schedule B)
12144090.00
506034.00
30518987.00
99738.00
59558.00
337000.00

35000.00
29797.00
50000.00
1537115.00
45055.00
37194.00

1746002.00
52000.00
532901.00

45658296.00 TOTAL Rs.

47730471.00

of( Chartered
Accountants |*




CURRENT ASSETS
DEPOSITS :

(As per Schedule C)

54000.00 Avantika Gas Ltd 54000.00
352200.00 M.P.E.B. 329100.00
37666.00 B.S.N.L. 37666.00
2800.00 Gas Connection ( L.P.G.) 2800.00
6921.00 BSNL (Internet) 6921.00
3661.00 Deepak Tanwar -
5322.00 Ravi Yadav - 430487.00
CASH & BANK BALANCES :
57575 Cash In hand 73.961.00
FIXED DEPOSITS :
341646.00 Punjab National Bank (DAVV) 341646.00
12.90.713.00 Sweep F.D. With HDFC Bank 590326.00 931972.00
SAVING ACCOUNTS :
8736.00 State Bank of India (63029910747) 92160.00
10615.00 Union Bank of India 172030.00
309044.00 Bank of Maha. Emp.Graty. 79018.00
0.00 State Bank of India (Nss Account No 24628) 0.00
113787.00 HDFC Bank 4828958.00 5172166.00
2594686.00 TOTAL RS 6608586.00

R i
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